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Security Bank, National AssociationSecurity Bank, National AssociationSecurity Bank, National AssociationSecurity Bank, National Association    (FDIC Certificate Number: 23156), a banking institution based in 

North Lauderdale, Florida, failed on Friday, May 4th after carrying an “E” rating since the March 2008 

rating period.  Security Bank, National Association’s poor rating is primarily due to weak asset quality, 

low capital levels, and a trend of negative earnings.  As of December 31, 2011, the bank reported 

nonperforming assets equal to 290.93% of total equity plus reserves, ranking it in the 99th percentile of 

all domestic banks.  Equity capital had been declining for the past five consecutive quarters, falling 52% 

over the fourth quarter of 2011, impacting the Tier 1 and total risk-based capital ratios, which stood at 

3.70% and 4.91%, respectively.  Additionally, the bank reported a cumulative net loss of $7.45 million 

as of the fourth quarter of 2011, resulting in a negative annual return on assets of 7.81%.  Banesco USABanesco USABanesco USABanesco USA 

(rating “B”, FDIC Certificate Number: 57815), based in Coral Gables, Florida has assumed all deposits of 

Security Bank, National Association. 
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Security Bank, 
National 
Association 

North 
Lauderdale FL 95.43 0.61 78.38 290.93 2.30 3.79 (7.81) E E E 


